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iSchools DEED OF DONATION

= KNOW BY ALL ME

HESE PRESENTS:

This Deed of Donation made and executed in Quezan City, Philippines by and
between:

The COMMISSION ON INFORMATION AND COMMUNICATIONS
d n institution duly organized and existing under and by virtue of
o 269 dated 12 Ja 2004, with tpal offior address at CP.
Garcia Avenue, UP. Diliman, Quezon City, represented herein by its Chairman, RAY

RAY ANTHONY ROXAS-CHUA I

-’i ANTHONY ROXAS-CHUA IIL hereinafter referred to as “DONOR";
H
E -and-
The DAGUPAN CITY NATIONAL HIGH SCHOOL, a public high school created by
Law with principal office address ot Tapuac, Dagupan City, Pangasinan, represented
herein by its Principal, THEODORA NABOR, hescinafy 4 1o as “DONEE";
WHEREAS, DONOR s the absalute owner of the following. personal
property described as follows:
= Twenty (20) Workstation Computers {consisting of tower case CPU, monitor
loeyboard, mouse, headset and UPS) with pre-installed Operating System &
Oifice Productivity Tools software
= One (1) Server (consisting of tower case CPU, monitor, keyboard, mouse,
headset and UPS) with preinstalled Operating System & Office Productivity
Tools Software
& One (1) Wircless LAN Router
= Twenty-one (21) Wirchess LAN Ad
= One (1) Threein-One Printer
= One (1) Multimedia Projector
= Two (2) Airconditioning Units
= One (1) SignageMarker of the Laboratory
WHEREAS, the DONEE
validly existing under the law: nd has the requisite
corporate suthosity to accept donations and bo enter into, perform and execute this Deed
of Donation and Acceptance
¥
i WHEREAS, the DONOR is donating the aforementioned property subject 1o the
H following Terms and Conditions

ed by the DONOR
shall not be changed, modified or altered without the pri ritten consent of
the DONOR which will not be unreasonably withheld by the DONOR.

1. The purpose far which the donation was approved and grant

2 The DONEE shall submit a quarterly progress and financial reports and
programme development details 1o the DOMOR on the use of the above

enumerated propertics and donation
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Recommended Articles This is a guide to Audit Report Format. The standardized audit report format approach helps in easy readability of the audit report by the stakeholders, board of directors, and investors. Conclusion The audit report is a very important document that is issued by the independent auditor. Opinion: This confirms the overall result
of auditing the financial statements i.e. whether the opinion is qualified, unqualified, adverse, or disclaimer. Signature of the Auditor: The auditor should sign the audit report in this space. The report is used tothe board of directors, investors, shareholders, and other stakeholders of the company.The auditor should be very careful while drafting the
audit report and should follow standard format year on year provided there are no changes as per prescribed regulations. The audit report is filed to the Securities and Exchange Commission (SEC) along with the company’s audited financial statements. The audit report in a standardized format confirms the integrity and honesty of the management in
the preparation and maintenance of the financial records. Introductory paragraph: This heading provides information about the company, the financial statements covered under audit, the period under review, and similar basic information about the financial statements being audited by the auditors. An audit report may not provide analysis to
whether the company is good for investment or not or may not provide the analysis of the company’s performance for the period but it surely increases the reliability of the financial statements of the company. Definition of Audit Report Format The audit report is a document issued by the independent auditors in which they express their views and
opinion regarding the state of financial affairs of the company and it provides conformity concerning the fact that whether the financial statements comply with GAAP (generally accepted accounting principles) or not. The audit report in a standardized format helps the user or stakeholders in knowing the truth and fairness of the financial statements,
as it is issued by the independent auditor. Explanation The Audit report is an important piece of document which comments on the final result of the state of financial affairs of the business or the company. The Audit report is prepared according to the standard format as advised by the GAAP. If the auditor provides an unqualified opinion, the auditor
would mention the logical reasoning for the same. Management’s Responsibility: This heading states that the integrity of the financial statements lies with the management of the company i.e. it is management’s responsibility to maintain accounting records to prevent frauds and errors and build sufficient financial controls to ensure the accuracy of
the data. Here we also discuss the definition and importance of the audit report along with examples. Here, all the facts relating to the audit procedure should be mentioned. It is a type of letter which is issued by the independent auditors who have performed the audit in the standardized format as advised by GAAP (generally accepted accounting
principles). The type of opinion depends upon the audit findings of the auditor and its impact on the overall financial statements. Auditor’s Responsibility: This section states that the responsibility of the auditor is to express an unbiased opinion over the state of financial affairs or statements and issue an audit report. It surely helps in increasing the
consistency and reliability of the Audit report. Date of the Audit Report: The date on which the audit report is signed should be mentioned. Basis of the Opinion: This heading states the basis on which the audit opinion has been achieved or issued. Any other such responsibility relating to regulatory requirements should be mentioned in this section.
You may also have a look at the following articles to learn more - Addressee: The addressee heading should confirm the addressee name/ title to which the report needs to be delivered or sent to such as the investors of the company. Examples of Audit Report Format The basic audit report format is as follows: Title: The title of the Audit report should
confirm that it is ‘Independent Auditor’s report’. The report should always follow the format advised by the regulatory body as it is used by stakeholders, management, investors, banks, and other parties for referring the unbiased view and opinion of the independent auditor over the state of the financial health of the company. The report holds so
much importance in the business world because many people trust this very report for getting a clear and honest view of the company’s state of financial affairs. Other Reporting Responsibility: When the regulations applicable to an entity requires so, the auditor might be required to report on other matters as well on which the opinion is not
expressed in the above section. Importance of Audit Report Format The importance of the audit report format can be understood from the following points. The audit report is published along with the company’s annual report. Place of the Signature: The name of the city where the audit report is signed.
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